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TO" *TPT TO 'TO TTTO1 Tl f 1 TT|r hTOw-T ^ TtfT HI ffTO 
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farer TOrm 

(TOop tTO froo) 

o$ faTO, 17 ttJ;, 1994 
arftr’jTO 

;ptto° 3S5(«r).—faTO ftp TO if ^ if, orpp: ;ft 
rtoTOTOt ’RTsp "toTO tTO *pt TO % i tot TOt if 

13 ORFTTOPR PTRT OTTO* *PRTO $ I OPTO if fT5 TOt 

t^pp "."ONTO TT ow-rn fir 7 , TOT TO TOtOni ff I sjM TO if 
5^5 Tot if 'jiff % on; TOTO tot TOFTfiTP onto 7 % ttTO 0TO0 
TOTO if' ^fia ^ TORT TOTPRpTOTO TO OTO TOl TO 
tt i tot roprrsr TO tot fawp 'rfrofrorff t fro % 
fan; TOTOfTOr srfn^frof if TOTOt %fao tott TO toTO Tt t^ot 

if ofoTO 3RT TOO ft | r^ot; OTTO4T % Tl'iifTO ft 

HPR 3 FJTR TO TOTO ft 77 ORTT 7 it TOT OTOTOff T 'PoTOpTO 
q-r TOTT frfTOTT '(TOT TOt 15 OTTO it TTOTT TT fTOTJTpTOr 
ifTO % fan m*7 TTO TOPPR TTOT TOoTO TOtfTO TOTO «PI TOTOr 
fro | I 

TOtTO % fTOtTPT f«m ^T Wtt gOT:— 

(i) TOT TO fTOfw tottTO % TOror ant t to it, , to?: 
TnflfaRf % TOTTO ToTOfR TO TOO TOOT; 

(ii) TOT o W faT % OTOOf JTO foTOoPt TO TO sfTO TOTOt 

flTRO TOtTO if TJTTT 7 TOO % TTRf TT fTR TOt TOt TOT 


foTOTO, frofa to ft TObmrTO to omfa $sTf if hTOTO til 
TOTOfTO TOrTOoft if TOTOr % far; TOoTrffo *fnc5r % gooff to 
*jsrrar TOt tnfa orfop % =P fro; fTO TO stRop trst 

tit fJOTT 'Ht oTO 1 

(iii) TOTt ^TOfsff if TORO TO TOS =ft 'Tflfft 

jfff Trt^ TTO f^tt^ 3tr>3Tr »rr “TTTti StTWr itr rrfr *rf% 
tto wt TOfer fftni =P stfafftfro Ttr Tto Ttr *t% ?r«TT 

Tfroff ft ™p TOFT TOTO TT TOH if ?J5TO ' TFT; 

(iv) TOP % TO fT'ff % TOtJ it Jtp- TOiTFT sfror TO 
3^ ^f Trf^T TOTT ^Trfc ^ TOT ^TPTT TTT TO TOt 'PT'f if 
?)it TOft tff 'PT TO ir TO fTO ntt n% ; 

(v) tor tofW # totott tt TOfrpt 'raPr ^if 'srf^ tott 

^1% TOTOTT if JTOfTO TOTT 3TTTOT iff ^T[n -FTT fTFP 

rnrro'Ttf if o.TOf »Ff T3f% ttt ft'pr'T fro: irr'TF ; 

(vi) sbrtjfrof it STOtp- ip TOLT if TOTOT TO fWflpff TO 
fTfroff *pr TOTT TO *fl or TTTP TfTtf sft ■, fp TOO- 
OTTO Ttf ijlofiTOT TOTOTT PpO TOO ft TOTT it TORT TO rpUR 
TO Ttrfip "TOP TO^ if TOT-TO 3TFT TOt OTO ft afTOT 
fit H flTOT TOr^ftpf TT sftr -jTRtTT OTO if fTOTT^TJ 
TOOT TO? ; 

(vii) TOP OTOTOt if opoffopf TO g;TOTS, TTrit TO TTR) 
OTOnff to TOfTOf ip TOo' fTOro fipo TO 
(NTOo) TOTt % fiTO if Pooff to TOTOTOf TO TOro 
^rtot TO "TOo trot \ 
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(viii) 'jsfr % wrfcrfw Iwfa * wtww *pw t tw 
% gmf *fr gsnw w ; 

(ix) fw^rof wwt wOTr $ f^rff qfr tstt ^ $ fwq stup 
qnw sfc ff %■ wOTT % fag wiwtt Trf§?rr % ^f«r£r d gwTX £wr 
(rt «t^ g?.srr Mff wm^r w wot"! % efr 3 % 

1 *?7T W?TTW I j 

(x) WPf 7 trsRfW % fa-? GpftW W«IT WXwf JTffj > jTTJFTjF 
find w % nxW qrr gsmr twr wwt *w% fkw 'ffw qd Ttfa 
^wttw it dt wttw SpTT; 

(xi) w+ qroifxt ^7 % wifwr f^nppET % t"f■■', 


fktfl 8 W uf*wt tx tjutv wt fa Jh jfai 

■ft %■ fwr d dww g:i 

2. wfafa *f 7 T wot xw wrr h'^hiT:— 

(i) d (x) nr? 

{1) fftsfro gwo'far, 

SWT 5 T 

(2) sftsfawrto %rr, 
thjww wfaw, 
artfipfr flTTd fawrw 

WT 

(3) (fttpETotprovwx 
wot, wfafr firfb sfN, 
ifaft “srif fawrw 

wtq 

(4) XTo aft 

'wJnn'Tl fifaiw, 
wreftw sflthfiiv ftwr tv, 
ot i 

urn 

(5) qw° qw» wtotH, 
wott mrr wot f^pp, 

crirt 

mror 

(e) XT» dto rpro wrf 0 <mfafax, 
jpgwfTr, 'fafaf-i wro sfirww 
am vmti tp* 
nt fawfir 1 

wnt 

(7) wrwwtw, 

wotw, wraftw wfa«r tfanw, 

wf fOTft 

wot 

(s) *ft qw°ir 0 qUwidl, 

«rewf, wrcfta qfar 5^, 

OTf 

WOT 

(0) tft WWoWTTo JpTT, 
xTnhprtt fttw, 

WOT 

(10) «ft «rrxo fwmjfk 

EqPt 

VTpfxrft Mipf, wm wnt Pro, 

ww 

(11) *to qiffo dlo jpiT/ 
dbr, ftvm^avrrsft^iB 
wnr ftro dwnr, 
iff ftrwh 

WOT 

( 12 ) <TW tfttTB, 

(qRo^o) 

vrhw <m Pnmr, 

WOT Wfwx 


4. 37TWT | fa wftfw swqrr qpr % ot w <rw % 
s^T apTTff fbw£ ^ qrr $7ft 1 

[u® #0 1/14/qflo fo/84] 
MaiMrrvpr 4 iV 4 , 'ifaq 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

New Delhi, the 17th May, 1984 
NOTIFICATION 

S.O. 385(E) :— Stock Exchanges recognised by 
the Government have been functioning in the country 
during the past several years. At present, there are 
13 recognised Stock Exchanges functioning in the 
country. A few more Stock Exchanges are likely to 
be recognised in the near future. The importance of 
Stock Exchanges has increased in the recent past on 
account of the substantial increase both in new issues 
of capital and operations In the secondary market 
The Stock Exchanges play an important rol6 in the 
mobilisation of savings of the public for investment 
in industrial securities for financing new and expan¬ 
sion projects. In the light of the experience gained 
in the working of Stock Exchanges, Government 
have decided to set up a High Powered Committee to 
make a comprehensive review of the functioning of 
the Stock Exchanges and to make recommendations to 
the Government in the matter. 

2. The terms of reference of the Committee will be as 
follows : 

(i) to examine the general functioning of the Stock 
Exchanges as an Integral part of the financial system of 
the country ; 

(ii) to suggest measures to improve overall service 
to the investors by the members of Stock Exchanges, 
and to suggest measures to encourage small investors 
particularly in semi-urban and rural areas to invest 
in industrial securities with a view to mop up larger 
volume of capital for productive investments; 

(iii) to look into the existing system of organi¬ 
sation and management of Stock Exchanges with a 
view to broad-base it so as to make it representative of 
all concerned interests, and to suggest a uniform model 
of organisations; 

(iv) to examine the existing proceedurs and docu¬ 
mentation relating to stock transactions with a view to 
simplification and minimising delays; 

(v) to look into the existing system of membership 
of Stock Exchanges with a view to facilitate periodic 
increase in membership and to evolve a system of 
agents of Stock Exchanges ; 
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(vi) to look into the oxisting system of Bye-laws and 
Regulations of Stock Exchanges relating to trading in 
securities and to suggest measures with a view to ensure 
smooth functioning of Stock Exchanges so that they 
are not disrupted by recurrent crises and that they are 
able to efficiently handle a much larger volume of 
securities. 

(vii) to examine the existing system of Rules and 
Regulations relating to listing of securities in Stock 
Exchanges and the listing agreement between com¬ 
panies and Stock Exchanges; 

(viii) to suggest measures to minimise die cost of 
public issue of capital; 

(ix) to suggest a Code of Conduct for members of 
Stock Exchanges to safeguard the interests of investors 
and the members and to suggest guidelines for creation 
of a customers protection fund and insurance of 
members; 

(x) to suggest methods for acquisition/construction 
of the premises for Stock Exchanges and the manner 
■of its financing; 

(xi) to make suggestions on any other matter which 
Is relevant to (i) to (x) above for further development 
of Stock Exchange activities. 

3. The composition of the Committee will be as 
follows : 
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(5) Shri S.S. Nadkarni, 
Chairman & Managing 
Director, 

Industrial Credit and 
Investment Corporation 
of India (ICICI), 
Bombay. 

(6) Dr. D.H. Pai Panandiker, 
Secretary Genoral, 
F.I.C.C.I., 

New Delhi 

(7) Shri K.V. Shanbhogue, 
President, 

The Institute of Company 
Secretaries of India, 

New Delhi. 

(8) Shri M.J. Pherwani, 
Chairman, 

Unit Trust of India, 
Bombay. 

(9) Shri M.R. Mayya, 
Executive Director 
The Stock Exchange, 
Bombay. 

(10) Shri E.R. Krishnamurti, 
Executive Director, 
Madras Stock Exchange, 
Madras. 


fiixs Tfm)*rarinrx«T 


Member 


Member 


Member 


Member 


Member 


Member 


(1) Shri G.S. Patel, Chairman 

Bombay. 

(2) Shri D.R. Mehta, Momber 

Joint Secretary 
Deptt. of Eco. Affairs 

(3) Shri S.M. Dugar, Member 

Member 

Company Law Board, 

Deptt. of Co. Affairs 


(11) Dr. L.C. Gupta, Member 

Dean of Development Banking 
Centre, 

Management Development 
Institute, 

New Delhi. 

(12) Shri Paul Joseph, Member- 

Joint Director (SE), Secretary. 

Deptt. of Economic Affairs. 


(4) Dr. S.A. Dave, Member 

Executive Director, 

I.D.B.I., 

Bombay 


4 . The Committee is expected to submit its report 
within one year from its constitution. 

[F.No, 1/14/SE/84J 
P.K. KAUL, Secy. 
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